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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 1960 LISTED APRIL 8th, 1957 


1,746,043 Class “‘A’”’ 


shares of $5 par value of which 


480,000 are listed subject to issuance. 


MAY 31 1957 


Post section 11 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


Ticker abbreviation WOS A 


WOODWARD STORES (1947), LIMITED 


A Holding Company incorporated under the Companies Act of the Province of British Columbia April 25, 1947 


CASS AS SHARES 
PAR VALUE $5 EACH 


CAP LAl or CURITINS AS Al's) JANUARY, 1957 


Issued and 


SPOCK. Authorized Outstanding 
416% Non-cumulative Redeemable Preference Shares, 

Pia Males EO MI tia ef hicd fede) be coy portndts onda onset nendcineds | oundevaitess 30,000 8,547 
lASee eo Ares) Par Vale poc00 CACH. cick se sie cats ccvcguneccamaeontons 3,016,520 1,266,043 
Caeser) ares, Dar Value $o-O0 GAC cc... secr conevooessesetesevenss 898,350 898,350 
idee mares, Par Valle $5.00 GACH... ......ccccisvsencesssnnsonien wugensy 485,130 485,130 


Authorized 
$3,200,000.00 


FUNDED DEBT 
First Mortgage Serial Bonds, 4% Series ‘‘A’’, due 1957 to 1963......00...00ccccecccecee. 


First Mortgage Sinking Fund Bonds, 454% Series ‘‘B’’, due 1975.......0...0...00ccccu 6,800,000.00 
First Mortgage Serial 334% Bonds, of a subsidiary Company, due 1957 to 1959.. 1,000,000.00 
416% First Mortgage, of a subsidiary Company, due October 27, 1963 .................. 800,000.00 


5% Convertible Sinking Fund Debentures 1957 Series, due January 15, 1977...... 6,000,000.00 


To be Listed 


Nil 
1,746,043 
Nil 
Nil 


Outstanding 
$3,175,000.00 
6,800,000.00 
300,000.00 
700,000.00 
6,000,000.00 


February 23, 1957 


t APPLICATION 


WOODWARD STORES (1947), LIMITED (herein sometimes referred to as the ‘‘Company’’) hereby 
makes application for listing on the Toronto Stock Exchange of 1,746,043 Class ‘‘A”’ Shares of the par value 


of $5.00 each. 


1,266,043 of the said Class ‘‘A’’ Shares are fully paid and non-assessable, and 480,000 of the authorized 
but unissued Class ‘‘A’’ Shares have been set aside for the purpose of effecting the conversion of the Deben- 


tures 1957 Series. 


No personal liability attaches to the holders thereof. The duration of the Company’s charter is 


not limited as to time. 


2s HISTORY 


The Company was incorporated under the provisions of the “‘Companies Act”’ of the Province of British 
Columbia on April 25, 1947, by registration with the Registrar of Companies of British Columbia of a 
Memorandum and Articles of Association signed by the incorporators thereto on April 24, 1947, and con- 
firmed by a Certificate of the said Registrar of Companies dated April 25, 1947. The Memorandum and 
Articles of Association of the Company have been amended by Special Resolutions passed by the members of 
the Company on or about January 2, 1953, October 22, 1953, July 6, 1954, October 6, 1955, and December 6, 
1956, which resolutions were filed with and registered by the said Registrar of Companies on or about January 
3, 1953, October 30, 1953, July 13, 1954, October 12, 1955 and December 11, 1956, respectively. 


Woodward Stores (1947), Limited operates, through its wholly owned subsidiaries, department 
stores in Vancouver, West Vancouver, New Westminster and Port Alberni in British Columbia and two de- 


partment stores in Edmonton, Alberta, as well as a smaller store im Victoria, B.G. 


3. NATURE OF BUSINESS 


The department stores carry full and complete lines of all merchandise usual to department stores 


and in addition operate extensive food markets of the most modern design. 


Buying offices and agencies are maintained in Toronto, New York and Los Angeles, and in Great 
Britain, Belgium, Holland, Germany, Switzerland, Italy, France, Spain and other European areas, and in 


Japan, Hong Kong, and other Asiatic areas. 


CAPITAL STRUCTURE AND CHANGES 
The authorized capital of the Company is $25,000,000.00 divided into 30,000 Redeemable Preference 


Shares of the nominal or par value of $100.00 each, 3,016,520 Class ‘‘A” Shares of the nominal or par value 
of $5.00 each, 898,350 Class “B”’ Shares of the nominal or par value of $5.00 each, and 485,130 Class ““C”’ 
Shares of a nominal or par value of $5.00 each, of which 8,547 Redeemable Preference Shares, 1,266,043 
Class ‘‘A’”’ Shares, 898,350 Class ‘‘B” Shares and 485,130 Class ‘“‘C’’ Shares have been issued and are now 
outstanding as fully paid up. 


All of the Class ‘A’, Class ‘B” and Class ‘‘C”’ shares confer on the holders thereof the right to one 


vote, and rank equally with each other except as to rights to dividends, which rights are as follows: 


(i) 


(il) 


The Class “‘B” shares have the right to be paid dividends aggregating 23.58% of their par value, payable 
at the discretion of the Directors of the Company in full satisfaction of their right to equalization of 
dividends with Class ‘‘A” shares up to and including the year 1955, and in 1956 and subsequent years 
are entitled to receive the same annual rate of dividends as Class ‘‘A’’ shares, but if the holders of the 
Class ‘“‘B”’ shares shall waive declaration and payment of dividends on their shares for any period, such 
waiver, unless otherwise stipulated in writing therein, is deemed to be without prejudice to the right 
of the holders at a later date to require the Directors to declare and pay the dividends so waived, and 
it is the duty of the Directors to declare and pay such dividends so waived within twelve months after 
having received a notice in writing of such requirement as aforesaid. 


The Class ‘‘C”’ shares have the right to be paid dividends aggregating 23.45% of their par value, payable 
at the discretion of the Directors of the Company in full satisfaction of their right to equalization of 
dividends with Class ‘“‘A”’ shares up to and including the year 1955, and in 1956 and subsequent years 
are entitled to receive the same annual rate of dividends as Class ‘‘A’’ shares, but if the holders of the 
Class ‘‘C’”’ shares shall waive declaration and payment of dividends on their shares for any period, 
such waiver, unless otherwise stipulated in writing therein, is deemed to be without prejudice to the right 
of the holders at a later date to require the Directors to declare and pay the dividends so waived, and it 
is the duty of the Directors to declare and pay such dividends so waived within twelve months after 
having received a notice in writing of such requirement as aforesaid. Upon payment of dividends on the 
Class ‘‘C’’ shares aggregating 23.45% of their par value as aforesaid together with dividends after the 
year 1955 at the same rate as the rate of dividends paid on Class ‘‘A”’ shares in each year during the 
period which shall elapse until dividends aggregating 23.45% of the par value of the Class ‘‘C” shares 
as aforesaid shall be fully paid, the Company may take such steps as may be lawful to convert all or 
any Class ‘‘C’”’ shares into Class “A” shares having attached to them the same kinds of rights and 
the same kind of restrictions, if any, in all respects which at the time of conversion are attached to all 
other Class ‘‘A”’ shares. 


The voting rights, preferences, conversion and exchange rights, rights to dividends, profits or capital 


attaching to the Redeemable Preference Shares are as follows: 


(i) 


(il) 
(iii) 
(iv) 


The Redeemable Preference Shares confer on the holder the right to be paid out of the profits of each 
year which the Directors shall determine to distribute by way of dividend a fixed preferential non- 
cumulative dividend for such year at the rate of 444% per annum on the capital for the time being 
paid up thereon and rank in a winding up as regards return of capital in priority to the Class ‘‘A”, 
Class ‘‘B’”’ and Class ‘“‘C”’ shares but without any further rights to participate in the profits or assets; 


The holders of the Redeemable Preference Shares are precluded upon reduction or redemption of the 
share capital from participating in the assets of the Company beyond the amount paid up thereon; 


The Company reserves power to pay off the capital paid up on the Redeemable Preference Shares in 
any manner authorized by the ‘“‘Companies Act” of British Columbia; 


The holding of a Redeemable Preference Share does not confer upon the member holding the same 
the right to attend general meetings and to vote in respect of such share but he is nevertheless entitled 
to attend meetings of Redeemable Preference shareholders and at such meetings has one vote per share. 


Changes in capitalization are detailed hereunder: 


ORIGINAL AUTHORIZATION 


DATE CLASS NO. OF SHARES PAR VALUE TOTAL 
25 April, 1947 ey 1,060,020 $5.00 $ 5,300,100.00 
25 April, 1947 pri bie 64,666 $150.00 9,699,900.00 


TOTAL PAR VALUE $15,000,000.00 


On January 3, 1953, the authorized capital of the Company was increased by $3,000,000.00 divided 


into 30,000 Redeemable Preference Shares of the par value of $100.00 each. The authorized capital was 
further increased 11 December, 1956, by 1,400,000 Class ‘‘A”’ shares, par value $5.00. 


Particulars of shares converted to a different class are as follows: 
SUBDIVIDED AND 
CONVERTED FROM 


Lg ee 


CONVERTED TO 


6b, 79 


DATE CUASS eh PAR VALUE GLASS#:: 5B PAR VALUE 
30 October, 1953 88,860 $5.00 2,962 $150.00 
31 July, 1954 159,960 5.00 5,332 150.00 
12 October, 1955 307,680 5.00 10,256 150.00 
CONVERTED TO CONVERTED FROM 
DATE CLASS.C. PAR VALUE CLASS “B”’ PAR VALUE 
12 October, 1955 485,130 $5.00 16,171 $150.00 
ON MERLE USED SUBDIVIDED FROM 
CLASS “B CRASS ip 
12 October, 1955 898,350 $5.00 29,945 $150.00 


OPINION OF COUNSEL 


The opinion of Messrs. Collins, Green & Collins, Barristers and Solicitors, 404 Rogers Building, 
Granville and Pender Streets, Vancouver 2, B.C., relating to the organization and incorporation of the 
Company, the issue of its outstanding Class ‘‘A’’ Ordinary Shares and the fact that they are fully paid and 


non-assessable and no personal liability attaches to the ownership thereof is on file with the Toronto Stock 
Exchange. 


SHARE ISSUES 
Particulars are as follows: 
NUMBER OF SHARES 


CLASS A??? Crass 'p” AMOUNT 
DATE OF ISSUE PARVALUE PAR VALUE REALIZED TOTAL 
$150 PER SHARE REALIZED OTHER CONSIDERATION 

25 April, 1947_....,. 7 $ 5.00 $35.00 

28 August, 1947...... 535;155 356,770 Class ‘‘A”’ shares of Wood- 
ward Stores Limited, par value $5.00 
each. 

10 November, 1947 180,058 5.00 900,290.00 

10 November, 1947 10,666 150.00 1,599,900.00 

10 November, 1947 32,160 20,961 Class ‘“B”’ shares of Wood- 
ward Stores Limited, par value 
$150.00 each. 
14,370 Class ‘‘B”’ shares of Wood- 
ward Stores Limited, par value $5.00 
each. 

6 january, 1953... 36,000 800 Class ‘“‘C’’ shares of Woodward 


Stores (Alberta) Limited, par value, 
$150.00 each. 


3 january, 1953... 246,000 164,000 Class ‘‘A’’ shares of Wood- 
ward Stores (Alberta) Ltd., par 
value $5.00 each. 


Sefatitary, 19532... 20,003 20,003 Class ‘‘A’’ shares of Wood- 
ward Stores (Port Alberni) Ltd., par 
value $5.00 each. 


3 January, 1953..... 1,920 150.00 288,000.00 


Sijanuary, 19532... 9,664 4,999 Class ‘‘B’”’ shares of Woodward 
Stores (Port Alberni) Ltd., par value 
$150.00 each. 

24,990 Class ‘‘A’”’ shares of Wood- 
ward Stores (Capilano) Ltd., par 
value, $5.00 each. 
2,499 Class ‘‘B”’ shares of Woodward 
Stores (Capilano) Ltd., par value 
$150.00 each. 
10 Class ‘“‘A’’ shares of Woodward 
Stores (Victoria) Limited, par value 
$5.00 each. 
1,332 Class ‘‘B”’ shares of Woodward 
Stores (Victoria) Limited, par value 
nesta Bi _ as $150.00 each. 
1,017,223 54,410 


Particulars of the conversion of the issued Class ‘‘B’’ shares to other classes or denominations are 


as follows: 
[SUBDIVIDED AND 


CONVERTED TO CONVERTED FROM 
DATE Classik « PAR VALUE CLASS . 5. PAR VALUE 

30 October, 1953. ccs. 88,860 $5.00 2,962 $150.00 

LMU RILY en Se retater ti vcsicers 159,960 5.00 Spoo2 150.00 
CONVERTED TO 

enesse: Sc’ 

PIPWET ODER 1 yo Oe aren: 485,130 $5.00 16,171 $150.00 

CONVERTED TO SUBDIVIDED FROM 
cLass “3 GLASSEEBY 
PEEL DCTs LOO Os cct cere 898,350 $5.00 29,945 $150.00 


The issued capital of the Company was increased 3rd January, 1953, $2,664,000.00 by the issue of 
26,640 414% non-cumulative preference shares of $100.00 each in payment of a stock dividend under Section 
95A of the Income Tax Act. Preference shares outstanding as at 31st January, 1957, amounted to $854,700.00. 


STOCK PROVISIONS AND VOTING POWERS 
See paragraph 4 on page 2 entitled ‘Capital Structure and Changes”. 


DIVIDEND RECORD 


Particulars of dividends paid since the inception of the Company are as follows: 


AMOUNT PAID AMOUNT PAID AMOUNT PAID 
DATE OF PAYMENT RATE CLASS “‘A”’ Crass sn” CLASS: “er 

23 March, 1948)... cae 7% $249,739.00 — — 

16 December, 1948........ 24% 89,192.50 — — 

29: March, 194932 10% 356,770.00 a — 

6 December, 1949.......... 24% 90,242.50 — eas 

21 March. 1950.3 10% 356,770.00 — — 

20° March? 1951237272". 10% 357,610.00 — — 

SApril 1952 a eee 10% 357,610.00 — — 

14 April whoS3 eee 7% 356,028.05 — — 

12 Aprill954-2. oes 7% 387,129.05 “= — 

12: April; 1955 eee 1% 443,115.05 — — 

12: April; 1956. 2et 3 Ae 7% 443,115.05 — $169,795.50 


Stock dividends paid 3rd January, 1953, to Class ‘‘B’’ shareholders under Section 95A of the Income 
Tax Act amounted to $2,664,000.00. 


Class ‘‘B”’ shares have the right to be paid dividends aggregating 30.58% of their par value under the 
rights set forth in paragraph 4(i) on page 2 and Class ‘‘C’’ shares have the right to be paid dividends aggre- 
gating 23.45% of their par value under the rights set forth in paragraph 4(ii) on page 2, payable at the 
discretion of the Directors of the Company in full satisfaction of their rights to equalization of dividends 
with Class ‘‘A’’ shares. 


No dividends have been paid on the Preference Shares and the Company holds waivers of dividends 
from all Preference shareholders up to and including the fiscal year ended 31st January, 1957. 


RECORD OF PROPERTIES 


Woodward Stores (1947), Limited, incorporated in 1947, is a holding company. The seven Woodward 
stores in British Columbia and Alberta are operated by the six wholly owned subsidiaries of the Company 
referred to hereunder. 


Woodward Stores Limited operates a large department store at the corner of Hastings and Abbott 
Streets in Vancouver. This property is owned by Woodward Stores Limited with the exception of the 
southeast corner which is held from the Charles Woodward Estate under long-term lease, which does not 
expire until December 20, 1987. The store building has a total floor area of 660,000 square feet or over 
15 acres. For the provision of warehouse and delivery facilities, this company owns and operates a six storey 
building on Water Street, containing 43,500 square feet, and a modern warehouse on the Grandview Highway 
on six and one-half acres, containing 172,000 square feet. This warehouse is strategically located to serve 
the greater Vancouver and New Westminster areas. 


Woodward Stores (Edmonton), Limited operates two stores in the City of Edmonton, Alberta. The 
first or main store was opened in 1926 at the corner of 101st Street and 102nd Avenue, where it is still located. 
The building, which is owned by this company, contains 200,000 square feet of floor space. The second store 
in Edmonton, and the newest store of the Woodward’s group, was opened in the Westmount subdivision 
in August, 1955. It occupies three buildings containing approximately 219,000 square feet of floor space, 
located in the shopping centre known as Shoppers’ Park, which contains other stores and parking for ap- 
proximately 2,800 cars in an area in excess of 28 acres. These three store buildings, which were built to 
Woodward’s plans and specifications, are occupied under a long-term lease. This lease does not expire 
until April 30, 1981, at which time it can be renewed for a further term of 25 years. The warehouse and 
other facilities required consist of a downtown warehouse containing 64,500 square feet, and a warehouse and 
delivery centre on the south side of the city, containing 161,000 square feet. Both warehouses are owned 
by this company. 


Woodward Stores (Port Alberni) Limited operates a department store in a modern building in the 
City of Port Alberni, on the west coast of Vancouver Island. The building, which this company owns, con- 
tains 74,000 square feet and was constructed in 1947. 


Woodward Stores (Capilano) Limited operates a department store opened in 1950 in the Park Royal 
Shopping Centre in West Vancouver, in premises occupied under a long term lease which does not expire 
until October 31, 1973. These premises contain approximately 121,000 square feet. The shopping centre 
provides parking area for 1,100 cars. 


Woodward Stores (Victoria) Limited was formed in 1951 and owns and operates a small store on 
Douglas Street in Victoria, B.C. 


Woodward Stores (Westminster) Limited, was incorporated in 1945 to hold property at Sixth Street 
and Sixth Avenue in New Westminster on which a modern department store was opened for business in 1954. 
The building, which is owned by this company, contains 200,000 square feet of space on two floors. Parking 
area for 750 cars is provided on the roof and on other company-owned property immediately adjacent to the 
store. 


The land and buildings owned by the operating subsidiaries of Woodward Stores (1947) Limited 
are carried on the Consolidated Balance Sheet of the Company and its subsidiaries as at September 30, 1956, 


at ‘ ee of $18,467,441 less accumulated depreciation of $2,218,668, a net figure of $16,248,773. This 
includes: ; 


(a) Land and buildings owned by Woodward Stores Limited, from which the Vancouver store, garage and 
warehouse operations are carried on. These assets are valued at $9,072,807 less accumulated depreciation 
of $1,164,331, a net value of $7,908,476. All land and the store building are recorded at values resulting 


from pee in 1952. Other buildings are recorded at cost, as are all additions subsequent to the 
appraisals. 


(b) Land owned by Woodward Stores Limited, located at 41st Avenue and Cambie Street in Vancouver, 


purchased in 1955 as the site for a shopping centre, comprising approximately 31.9 acres, which is valued 
at its cost of $2,108,750. 


(c) Land and buildings owned by Woodward Stores (Edmonton), Limited, from which the Edmonton 
main store and warehouse operations are carried on, together with other land originally purchased for 
future use. These assets are valued at $3,714,626 less accumulated depreciation of $542,531, a net 
value of $3,172,095. The main store and north warehouse sites, and the main store building, are recorded 
at values resulting from appraisals in 1952. Other land and other buildings are recorded at cost, as are 
all additions subsequent to the appraisals. 


(d) Land, buildings and parking improvements owned by Woodward Stores (Port Alberni) Limited, from 
which the Port Alberni store operations are carried on. These assets are valued at their cost of $799,640 
less accumulated depreciation of $232,534, a net value of $567,106. 


(e) Land and buildings owned by Woodward Stores (Victoria) Limited from which the Victoria store and 
warehouse operations are carried on, together with other land and buildings originally purchased for 
future use. These assets are valued at their cost of $455,454 less accumulated depreciation of $56,165, 
a net value of $399,289. 


(f) Land, buildings and parking improvements owned by Woodward Stores (Westminster) Limited from 
which the Westminster store operations are carried on. These assets are valued at their cost of $2,184,798 
less accumulated depreciation of $223,107, a net value of $1,961,691. 


(g) Other land and buildings which are valued at their cost of $131,366. 


10. SUBSIDIARY COMPANIES 
A list of the subsidiary companies, specifying date of incorporation, nature of business, capital author- 
ized and issued, etc. is as follows: 


Woodward Stores Limited 
Date of incorporation - - - - - - - December 30, 1930. 
Nature of Business - - - - - - --~- Department Store. 


Share Capital— 


Amount Authorized - - - - - shares, par value $100.00 each. 


60,000 Ordinary shares, par value $100.00 each. 
' | 8,027 444% Non-cumulative Redeemable Preference 


ee 414% Non-cumulative Redeemable Preference 


FATIOUNt LSSUCC ee mnrens =e ersee tet err ee shares, par value $100.00 each. 
50,000 Ordinary shares, par value $100.00 each. 


Amount owned by Parent Company - Wholly owned. 
Woodward Stores (Edmonton), Limited— 
Date of Incorporation = ea Meee 8 TIC Ll Oar 
Nature of Business - - - - - - - - Department Store. 


Share Capital— 

13,000 444% Non-cumulative Redeemable Preference 
oe eS oe shares, par value $100.00 each. 

(20,000 Ordinary shares, par value $100.00 each. 


Amount Authorized - - 


11,820 414% Non-cumulative Redeemable Preference 
Amount Issued - - - - - - - - shares, par value $100.00 each. 
11,000 Ordinary shares, par value $100.00 each. 
Amount owned by Parent Company - Wholly owned. 
Woodward Stores (Port Alberni) Limited 
Date of Incorporation - - - - - - - May 25, 1946. 
Nature of Business - - - - - - - - Department Store 
Share Capital— 
Amount Authorized - - - - - - {50,000 Class ‘‘A’’ shares, par value $5.00 each. 
8,000 Class ‘‘B” shares, par value $150.00 each. 
Amount Issued - - - - = - - 20,011 Class ‘‘A’”’ shares, par value $5.00 each. 
5,000 Class ‘‘B”’ shares, par value $150.00 each. 
Amount owned by Parent Company - Wholly owned. 
Woodward Stores (Capilano) Limited 
Date of Incorporation - - - - - - - August 8, 1950. 
Nature of Business - - - - - - - - Department Store. 


Share Capital— 
Amount Authorized 


25,000 Class ‘‘A”’ shares, par value $5.00 each. 
4,500 Class ‘‘B” shares, par value $150.00 each. 


Amount Issued - - - - - - - - {24,992 Class ‘‘A’’ shares, par value $5.00 each. 
2,500 Class ‘‘B”’ shares, par value $150.00 each. 


Amount owned by Parent Company - Wholly owned. 


Woodward Stores (Victoria) Limited 


Date of Incorporation - - - - - - - May 14, 1951. 
Nature of Business - - - - - - - - Department Store. 
Share Capital— 
ewan Authorized - - - - - -. {20,000 Class ‘‘A” shares, par value $5.00 each. 
6,000 Class ‘‘B” shares, par value $150.00 each. 
A tI 5 ee es eee 12 Class ‘‘A’’ shares, par value $5.00 each. 
eee ckE: 1,333 Class ‘‘B”’ shares, par value $150.00 each. 


Amount owned by Parent Company - Wholly owned. 
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Woodward Stores py ee eae tae Limited 


Date of Incorporation - - : 
Nature of Business - - - - - 


Share Capital— 
Amount Authorized - - - 


Amount Issued -~~ == 5 


=) = DAprilb25i91945; 


- - Department Store. 


- - {40,000 Class ‘‘A’’ 
12,000 Class ‘‘B”’ 

= an oa a Clase "A" 
3 doo uclgse bo. 


Amount owned by Parent Company - Wholly owned. 


FUNDED INDEBTEDNESS 


First. Mortgage Serial, Bonds, "4%, pertces: Avi 2.50 ane eee 


First Mortgage Sinking Fund Bonds, 454% Series ‘‘B’’ with annual 
sinking fund requirements of $560,000.00 from April 1, 1964... 


First Mortgage Serial 324% Bonds, issued by a Subsidiary Company March 1, 1957-1959 300,000.00 
First Mortgage 444% of a Subsidiary Company................0.00.:cccceee 
First Mortgage 3% of a Subsidiary Company. oh As ie. 


5% Sinking Fund Debentures 1957 Series 


shares, par value $5.00 each. 
shares, par value $150.00 each. 
shares, par value $5.00 each. 
shares, par value $150.00 each. 


BALANCE 
MATURITY OUTSTANDING 
April 1, 1957-1963 $ 3,175,000.00 
April 1, 1975 6,800,000.00 
October 27, 1963 700,000.00 
November 15, 1956 191,650.00 
January 15, 1977 6,000,000.00 
‘TOTAL. ae $17,166,650.00 


OPTIONS, UNDERWRITINGS, ETC. 
There are no underwritings or options outstanding. 


The Company has set aside 480,000 of the authorized but unissued Class ‘‘A’”’ shares for the purpose 
of effecting the conversion of the Debentures 1957 series. 


LISTING, ON OTHER STOCK EXCHANGES 
The Company’s shares are listed on the Vancouver Stock Exchange, 540 Howe Street, Vancouver 1, 


British Columbia. 


STATUS, UNDER. SECURTTY*FACGCE 
The 5% Convertible Sinking Fund Debentures 1957 Series have been qualified with the Ontario 
Securities Commission and the Company is prepared to comply with any further conditions that the Ontario 
Securities Commission may reasonably require. 


FISCAL YEAR 


The fiscal year end of the Company is January 31st. 


ANNUAL MEETING 

The annual meetings of the Company are held at the registered office of the Company, 101 West 
Hastings Street, Vancouver 3, B.C., at a time and day set by the Board of Directors. The last Annual 
General Meeting of shareholders was held 31st May, 1956. 


HEAD OFFICE 


The head office of the Company is located at 101 West Hastings Street, Vancouver 3, B.C. 


TRANSFER AGENTS 


The register in respect of the Class ‘‘A”’ shares of the Company is kept by the Company at its head 
office, 101 West Hastings Street, Vancouver, B.C., and the Company has appointed Montreal Trust Company 


in Winnipeg, Man., Toronto, Ont., and Montreal, Que., 


Class “*A”’ shares: 


its co-transfer agent and registrar in respect of its 


The registers in respect of the Redeemable Preference Shares, the Class ‘‘B”’ Shares and the Class ‘‘C”’ 
Shares of the Company are kept by the Company at its head office, 101 West Hastings Street, Vancouver, 


The register in respect of the First Mortgage Serial Bonds, 4% Series A and the First Mortgage Sinking 
Fund Bonds, 454% Series B of the Company, and on which transfers may be made, is kept at the office of 
Montreal Trust Company in Vancouver, British Columbia. 


The registers in respect of the 5% Convertible Sinking Fund Debentures 1957 Series and on which 
transfers may be made, will be kept at the offices of Montreal Trust Company in Vancouver, B.C., Winnipeg, 


Man., Toronto, Ont., and Montreal, Que. 


TRANSFER FEE 


A transfer fee of 50 cents is charged for each share certificate issued. 


REGISTRAR 


See paragraph 18 above entitled ‘‘Transfer Agents’. 


AUDITORS 


Our Auditors are Messrs. Deloitte, Plender, Haskins & Sells, Chartered Accountants, 1111 West 
Georgia Street, Vancouver, British Columbia. 
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aos 


Colonel the Honourable 
William Culham Woodward 


Charles Namby Wynn Woodward 


Thomas Kenneth Campbell 
John Brannigan Drain 

Thomas Raymond Farrell 
George Dennison Glanville 
John Courtney Haddock 
Harold Leslie Joy 

William Mann 

Alexander Reid Mitchell 
Walter Gordon Skinner, F.C.A. 
William Swannell 


Colonel the Honourable 
William Culham Woodward 


Charles Namby Wynn Woodward 
Frederick Blake Barker 

John William Butterfield 
Thomas Kenneth Campbell 
Charles Reginald Clarridge 
John Brannigan Drain 

Albert Alvin Elsom 

Thomas Raymond Farrell 
George Dennison Glanville 
John Courtney Haddock 

Leslie George Hull 

Harold Leslie Joy 

William Mann 

Alexander Reid Mitchell 
George Mallam Rennie 

Arthur John Rowse 

Walter Gordon Skinner, F.C.A. 
William Tizley Whitehead 


OFFICERS 


Chairman of the Board 
President and General 


Manager 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
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Merchant 
Merchant 
Merchant 
Merchant 
Merchant 
Manager 
Merchant 
Merchant 
Merchant 
Manager 
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Publicity Director 


CERTIFICATE 


Woodwynn Farm, Saanichton, B.C. 
597 Haddon Drive, West Vancouver, B.C. 


7 Tweedsmuir Crescent, Edmonton, Alta. 
170—28th Avenue, West Vancouver, B.C. 
3728 S.W. Marine Drive, Vancouver, B.C. 
3330 Radcliffe Ave., West Vancouver, B.C. 
1863 Crescent Road, Victoria, B.C. 

6165 Collingwood Place, Vancouver, B.C. 
6112 Marguerite Street, Vancouver, B.C. 
5755 Angus Drive, Vancouver, B.C. 

4630 Osler Street, Vancouver, B.C. 
9953—140 Street, North Surrey, B.C. 


Woodwynn Farm, Saanichton, B.C. 

597 Haddon Drive, West Vancouver, B.C. 
876 West 37 Avenue, Vancouver, B.C. 
1864 Matthews Avenue, Vancouver, B.C. 
7 Tweedsmuir Crescent, Edmonton, Alta. 
456 Walker Road, New Westminster, B.C, 
170—28 Avenue, West Vancouver, B.C. 
383 Midlothian Avenue, Vancouver, B.C. 
3728 S.W. Marine Drive, Vancouver,B.C. 
3330 Radcliffe Ave., West Vancouver, B.C. 
1863 Crescent Road, Victoria, B.C. 

520 Stevens Drive, West Vancouver, B.C. 
6165 Collingwood Place, Vancouver, B.C. 
6112 Marguerite Street, Vancouver, B.C. 
5755 Angus Drive, Vancouver, B.C. 

3820 S.W. Marine Drive, Vancouver, B.C. 
2995 Marine Drive, West Vancouver, B.C. 
4630 Osler Street, Vancouver, B.C. 

2030 Barclay Street, Vancouver, B.C. 


Pursuant to a resolution duly passed by its Board of Directors the applicant company hereby applies 
for listing of the above mentioned securities on The Toronto Stock Exchange, and the undersigned officers 
thereof hereby certify that the statements and representations made in this application and in the documents 
submitted in support thereof are true and correct. 


ON 


CORPORATE 
SEAL 


——_— 


WOODWARD STORES (1947), LIMITED. 
“W.C. WOODWARD”, President. 
“W. SWANNELL”, Secretary. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
Distribution of Class ‘‘A’’ Stock as of 31 January, 1957 


Number 


725 Holders of 


281 es 
150 ‘ 
95 uy 
oF z 
isi ii 
205 ah 


46 


“é 


1— 100 share lots 


TO 200M ak 
201— 300 © 
301- 400 “ 
401- 500 “ 
501-1000 ‘“ 
1001 - up cS 


1,690 Stockholders 


“e 


Total shares 


Shares 


132,630 
922,375 


1,266,043 


FINANCIAL STATEMENTS 


WOODWARD STORES (1947), LIMITED 
AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET AND PRO FORMA CONSOLIDATED BALANCE SHEET 
AS AT SEPTEMBER 30, 1956 


ASSETS 
CONSOLIDATED PRO FORMA 
BALANCE CONSOLIDATED 
SHEET BALANCE SHEET 
CURRENT ASSETS: 
Cash. on had sameltim: an Re ee ce 0 ee eee $ 1,776,061 $ 7,566,061 
Government of Canada bonds and treasury bills at cost (market value 
$26.0 1, QOS Presi ceatidert ante iacen etaeen ita hs oe Raat cone EEE ee ee 2,687,745 2,687,745 
Other marketable securities at cost, less $35,239 (market value $2,036,397).. 581,086 581,086 
Accounts receivable (less reserve 0f'$855,601).....0.....cc0esccsseecesssebdejeemseosseseteetess 8,111,550 879117550 
Inventories at lower of cost or market as determined and certified by respons- 
ible officials of the companies (Note 2): 
Merchandiset on eta Cinwad Set an ee ee ee. eee 16,235,806 16,235,806 
SUPPLIES od sis ck aS koteek cgnali abl abahececiastie seem meee atari eR tras te oer ae ea 214,572 214,572 
Votal carrentassete tg cits nc ee 29,606,820 35,396,820 
FixepD Assets: (Note 3) 
Automotive equipment... cassie steht ceces etter 7 c08guel.cke nee ere ee ee nee ee 576,719 576,719 
Fixturés and @Q0i pment. ogc net ss ccueseaene ot ane cee ee ee 57907201 5,307,261 
Store buildings ind tuildinetivxtures 2.00/05 cen cat ee ee 9,908,752 9,908,752 
Renovation’ of leased! premises, cpa acce ssa oes cs 149,930 149,930 
Other buildings: 249% scceastaeee ad Bigecdiieeiecs: satus nanene eee ee tee ee ae a eee et 2,434,057 2,434,057 
Parking: improvements acc. j.2care vies tice: ca eae ee ne ee 153,784 153,784 
18,580,503 18,580,503 
Less accumulated depreciati om. Ge iets cescaeec a ee 5,281,814 5,281,814 
13,298,689 13,298,689 
Lettie ce ses nceathire tase teat OSs tons cgeslgea gies Rn EE ae ER sce os 5,970,848 5,970,848 
19,269,537 19,269,537 
PREPAID: EXPENSES 45th chee dis ay epee Oc ce ec Oe ae 154,620 154,620 
OTHER ASSETS 225s cosachoncsastigetiace as cistes ace NePa ae MOO ce tatters RO a ae ed ee 26,502 26,502 
$49,057,479 $54,847,479 
LIABILITIES a en ae areas ke 
PRO FORMA 
CONSOLIDATED CONSOLIDATED 
BALANCE BALANCE 
SHEET SHEET 


CURRENT LIABILITIES: 


Due ‘to barks. 0 ee ee eee ee ee oe ten ee $ 1,076,982 $ 1,076,982 
Accounts payable and accrued jliabihties® 2)... =. 0 ee eee eres 7,655,263 7,655,263 
Mortgage ‘payments due withinoome yeas. ene ie hoe ee ene 716,650 716,650 
Income taxes Paya Der w,....yenace eens settee see eae eae see ase OP en ee 1,399,157 1,399,157 
Total current Nabilities.: 2.0 cee eee 10,848,052 10,848,052 
FUNDED INDEBTEDNESS :-CNOte 4) sqree utd ee eee eee 10,450,000 16,450,000 
CAPITAL AND SURPLUS 
SHARE CAPITAL: 
Authorized (Note 5): 
Consolidated Balance Shieetyyo. ee eee $18,000,000 
Pro Forma Consolidated Balance Sheet.................cccseeeeeee 25,000,000 
Issued: 
8,547 416% non-cumulative redeemable preference shares, par 
value-$100.00 ‘each: i ceenecat anne eee eee 854,700 854,700 
1,266,043 Class ““A” sharesepar value $9.00 eaclin wesc eee ee 6,330,215 6,330,215 
898,350 Class “B” shares, par:value $5/00/eacho 3.5, ope 4,491,750 4,491,750 
485,130. Class “C” shares, par value $5.00 eactite.... ee. ee 2,425,650 2,425,650 
14,102,315 14,102,315 
CAPITAL SURPLUS—due to appraisal of fixed assets, less portion (Note 3) written 
off, and less. soodwillson’ consolidation]... 1. ee ee 4,608,567 4,608,567 
SURPLUS RETAINED IN THE BUSINESS: 
Appropriated—Reserved for future decline in inventory values.................5. 1,600,000 1,600,000 
Unappropriated ...-<-spgee 5 cseuicaine case aetace eet ee eee a ok ae nee 7,448,545 7,238,545 
9,048,545 8,838,545 
$49,057,479 $54,847,479 


The accompanying notes are an integral part of this balance sheet and should be read in conjunction therewith. 
Approved on behalf of the Board: 


“C. N. W. WOODWARD”, Director. 


WwW. G. SKINNER® 


, Director. 


NOTES TO CONSOLIDATED BALANCE SHEET 


and 
Pro Forma Consolidated Balance Sheet as at September 30, 1956 


1. The pro forma consolidated balance sheet as at September 30, 1956 reflects the issue for $5,790,000 
cash of $6,000,000 principal amount of 5% Convertible Sinking Fund Debentures 1957 Series, maturing January 
15, 1977 of Woodward Stores (1947), Limited. These debentures are to be sold to Wood, Gundy & Company 
Limited pursuant to agreement dated December 13, 1956 and are convertible into Class ‘“‘A’’ shares of Woodward 
Stores (1947), Limited, up to close of business on January 15, 1967. The authorized share capital shown on the 
pro forma consolidated balance sheet reflects the increase (1,400,000 Class ‘‘A’’ shares, par value $5.00 each), 
in share capital of the Company on December 11, 1956. 


2. INVENTORIES: Physical counts were not taken (except for food and supplies departments) during the 
interim period ended September 30, 1956. Stated amounts are per books, as adjusted, and were computed on a 
basis consistent with that used under normal year-end procedures, which procedures have been proven reliable 
by physical inventories taken as at the close of prior fiscal periods. 


3. VALUATION OF FIXED AssETs: The store buildings and store fixtures of Vancouver and Edmonton main 
stores have been recorded at depreciated replacement value, as appraised in 1952 by General Appraisal Company 
Limited. Subsequent additions thereto and all other depreciable assets have been recorded at cost. The accumu- 
lated depreciation includes $1,328,404 which has been charged to appraisal surplus. Depreciation has been pro- 
vided at the maximum rates allowed by the Income Tax Regulations. All Vancouver land, the Edmonton store 
site and the Edmonton north warehouse site have been recorded at values resulting from appraisals in 1952 by 
J. P. Roberts, Esq. or L. A. Weber, Esq. 


4, FUNDED INDEBTEDNESS: 


PRO FORMA 
CONSOLIDATED CONSOLIDATED 
BALANCE BALANCE 
MATURITY SHEET SHEET 
First Mortgage Serial Bonds, 4% Series Auuww......ccccecccececeeeeeeees April 1, 1957-1963..... $ 3,175,000 $ 3,175,000 
First Mortgage Sinking Fund Bonds, 454% Series B with 
annual sinking fund requirements of $560,000 from 
Sc) Meld Ba Sta ae Ak ee ee ee PAGO TS OT Deciscentecnn' 6,800,000 6,800,000 
First Mortgage Serial 334% Bonds, issued by subsidiary 
CELTS ESN gees 5 SS eG een ea March 1, 1957-1959 300,000 300,000 
First Mortgage (444%) of a subsidiary company.................... October 27, 1963 .... 700,000 700,000 
First Mortgage (3%) of a subsidiary company.................0...... November 15, 1956.. 191,650 191,650 
5% Convertible Sinking Fund Debentures 1957 Series.......... Jantary 15, 1977s... ———— 6,000,000 


11,166,650 17,166,650 
Less instalments due within one year shown as current liabilities.....00..0000000.000000.... 716,650 716,650 
$10,450,000 $16,450,000 


The store operating companies have agreed to certain restrictive covenants and have given their absolute 
and unconditional guarantees in respect of the payment of principal and interest of the 4% and 454% First 
Mortgage Bonds listed above. These bonds are also secured by a first, fixed and specific charge on the fixed assets 
of Woodward Stores Limited. 


5. AUTHORIZED SHARE CAPITAL: 
Consolidated balance sheet: 


30,000 444% non-cumulative redeemable preference shares, par value $100 each.......... $ 3,000,000 
Mme Unis SLC sliares par Value. $0: COACH: oi iyccdkdacsSenqcaiearie. «> cxnjanporors weal Blt wsncinuaenen’ 8,082,600 
Pee eet ass. Dy esnares. gar Value $5: Gach y fox. sass cgievaphinRannidegevinspnin sypieiver vltaghloniue su sanndyone 4,491,750 
eA eee ASS tes SUATCS 4 Aly ValUS Po ACH on cd no deo siiadsevosjciystouvent sninbeavales te onsets wdecceis -vishnenmevoheay 2,425,650 
$18,000,000 

Pro forma consolidated balance sheet: 
30,000 414% non-cumulative redeemable preference shares, par value $100 each.......... $ 3,000,000 
MOC Oe Rarer SiATeSy DAT Valle SO CACM is... 6. crccuectuacncresn contenaccucdertvanasberiaaepPipre¥ sa tuaete 15,082,600 
em Ome caais Ponarce, par valite $5 Gack i .issrscsscc.tec peccnvsns cute anand eetbanggeentikvakess waroed dene 4,491,750 
ee a eee eel ATeS, DEL VALUE PO CACIIE tii cil. -cccsassuctasaseerndandanetured ens boamppoinenatyaah Bees 2,425,650 


$25,000,000 


6. Over 30 acres of land have been purchased from the Canadian Pacific Railway Company for a shopping 
centre at 41st Avenue and Cambie Street in Vancouver under an agreement that requires Woodward Stores 
Limited to have the centre completed by December 31, 1959. 

7. CONTINGENT LIABILITIES: Two mortgages, totalling $300,000, on a portion of the Vancouver land and 
buildings have been given as security for payment of rentals on leased property. ; 

There are long-term leases with Park Royal Shopping Centre Limited and Shoppers’ Park—Westmount 
Ltd. for the premises occupied by Capilano and Westmount stores respectively. 

All Class ‘‘B’”’ shares issued carry the right to be paid dividends aggregating 23.58% of their par value, 
payable at the discretion of the directors, in equalization of dividends with dividends paid on Class “A” shares 
up to and including the year 1955. All Class ‘‘C”’ shares issued carry the right to be paid dividends aggregating 
23.45% on the same basis and for the same purpose. a bd 

Subsequent to December 31, 1955, Class “‘A’’, ““B”’, and ‘C” shares are entitled to the same rate of dividends. 
Under this provision as at September 30, 1956, Class ‘‘B” shares are entitled to a dividend of 35 cents per share 
(totalling $314,422.50) within twelve months of written application. No application for this dividend has been 
ae Meio Cac: Sa ae res have been reserved to meet in full the conversion rights of the holders of the 


5% Convertible Sinking Fund Debentures 1957 Series. 


AUDITORS’ REPORT 
To the Directors, 
WoopwaARD STORES (1947), LIMITED. 

We have examined the accompanying consolidated balance sheet and pro forma consolidated balance sheet 
of Woodward Stores (1947), Limited and its subsidiary companies as at September 30, 1956. Our examination 
included a general review of the accounting procedures and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet, supplemented by the notes thereto, presents 
fairly the consolidated financial position of Woodward Stores (1947), Limited and its subsidiary companies as 
at September 30, 1956 according to the best of our information and the explanations given to us and as shown by 
the books of the companies. 

We further report that, in our opinion, the accompanying pro forma consolidated balance sheet, supplemented 
by the notes thereto, presents fairly the consolidated financial position of Woodward Stores (1947), Limited 
and its subsidiary companies as at September 30, 1956 after giving effect as of that date to the transactions 
referred to in Note 1 thereto. 


“~DELOITTE,;PLENDER, HASKINS © SELLS. 


December 13, 1956. Chartered Accountants. 


WOODWARD STORES (1947), LIMITED 
AND SUBSIDIARY COMPANIES 
STATEMENT OF PROFIT AND LOSS 
(See Note below) 

For the years ended January 31 


1956 1955 1954 1953 1952 
Operating profit before taking 
into account the items shown 
belowicrw eee are os ees $6,554,895 $5,765,134 $4,886,049 $4,693,368 $3,746,564 
DEDUCT: 
Depreciationyes s..20..c00s 965,087 852,640 551,623 522,061 480,895 
Mortgage, bond and deben- 
tureamterest.........80008. 314,413 57,958 49,799 £11,033 117,428 
Bank and sundry interest.... 83,164 261,308 112,055 18,107 29,559 
Contributions to employees’ 
profit sharing fund........ 310,000 249,750 230,000 200,000 
Provision for income taxes.. 2,299,802 2,142,877 1,936,618 2,132,950 1,683,437 
3,972,466 3,564,533 2,880,095 2,984,151 275413319 
2,582,429 2,200,601 2,005,954 1,709,217 1,435,245 
ADD: 
Income from investments.... 65,244 56,786 49,601 46,059 43,784 
NET PROFIT. 4a eee $2,047,673 ° “$29257, 38 2$2,055/95 5 eSieis 5276 


$1,479,029 


NOTE TO STATEMENT OF PROFIT AND LOSS 


CONSOLIDATION: 

Woodward Stores (1947), Limited, owned only the Vancouver operation (Woodward Stores Limited) prior 
to January 9, 1953, on which date it acquired the entire Edmonton, Port Alberni, Capilano and Victoria operations 
from an associated company and from employees of these other stores. 

The earnings information in the above statement has been prepared on a consolidated basis for 1954 and 
subsequent fiscal periods. For periods prior to 1954, the information submitted is on a pro forma basis and 
includes the operations of Edmonton, Port Alberni, Capilano and Victoria companies which were not subsidiaries 
during those periods. 

The retail operations of the subsidiary companies were commenced on the following dates: 


Woodward Stores: Limited: te. ie en ee eee ae prior to 1947 
Woodward Stores (Edmonton) Limited 
Downtown stores, 25) sysecnceeeeeen teen ett ca eee prior to 1947 
Westmount Storene.daccce ee eae eee August 18, 1955 
Woodward Stores (Port Alberni) Limited 

New Stores. ci cscte ate thes eee eee es March 1, 1948 
Woodward Stores (Capilano) Limited................ September 1, 1950 
Woodward Stores (Victoria) Limited... July 2, 1951 
Woodward Stores (Westminster) Limited.............. March 11, 1954 


AUDITORS’ CERTIFICATE 


We have examined the Statement of Profit and Loss of Woodward Stores (1947), Limited and subsidiary 
companies for the five years ended January 31, 1956. Our examination included a general review of the accounting 
procedures, and such tests of accounting records and other supporting evidence as we considered necessary in the 
circumstances. 

In our opinion, the above statement, with the footnote thereto, presents fairly the results of the operations of 
Woodward Stores (1947), Limited and subsidiary companies for the five years ended January 31, 1956. 


_ VDELOIT TE, PLENDER, HASKUNS vias Wisse 


Vancouver, B.C., Chartered Accountants. 


February 8, 1957. 
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